Revathi Equipment Limited,
Registered Office: Poltachi Road, Malumachampatti Post,Colmbatore - 642 050
CIN:L29120TZL977PLCOODYBO
Phone: +91-4226655116
TATEMENT OF STANDALONE AUDITED RESULTS FOR THE QUARTER AND YEAR ENDER 3157 MARCH, 2017
(T in Lacs )
Quarter ended Year endetd
5¢.No. Particulars March December March March March
31,2017 31, 1016 31, 20t6 31,2017 © 31, 2016
Audited Unaudited Audited Audited Aurdlted
1 | Income from operations
" |{a) Gross Sale/Income from operation 5,273.63 4.920 60 T.8%5 .40 13,202.03 15,100.78
(b} Other Operating Income 9.50 5.80 10.80 17.20 24.80
Total SalefIncome frem operation 5,283.43 492540 7.886.00 13,219.23 15,134.58
Other Income 13.00 15.70 60.60 $1.80 121,60
Total income 5,296.43 4,842.10 7,946.60 13,311.03 15,256.18
2 [Expenses ' )
{a) Cost of malerials consumed 1,583.60 1,156.20 1.479.1¢ 4.669.00 6322 60
(b} Purchases of stock-in-trade 730,60 s 43980 1.572.90 1.926 30
{c} Changes in invenjtories of finished ggcds, work-in- 817.60 424 10 2.726.50 214.50 734,70
progress and stock-in-trade {net of excise duty}
{d) Excise duiy on sale of goods ) 539,11 509.50 | 497.40 1,344.81 1,106.34
{e) Employee benefits expense 381.60 319.80 44630 1,297,490 1,11270
(f} Finance costs 158.60 160.30 240,40 72220 978 40
{f) Depreciation and amortisation expense 14.00 14.30 10.40 52.40 45 30
{g) Other expenses GB1.00 415.30 G74.00 174130 1.947 36
Total Ex?enses 4,006.41 '3,605.20 6,512.90 11,814.11 13,573.04"
3 [Profit fram ardinary activities before exceptional items 390.02 1,336.90 '1,433.70¢ 1,496.92 1,683,134
and kax {1-2)
4 |Exceptional items
{Exceptional Income/ exgense relating to earlier years 1429.60) B 933,70
{net of taxes) o
§ |Preefit from ordinary activities before tax (3+4) 390.02 1,336.90 1,004.70 1,496,92 2,616.84
& |Tax expenses
- Current year (Net of MAT ¢redit entitlement) 24 50 40 30 122.40 - 252,50
- Provious yoar . (7.50]
- Doferred tax 55,70 {1.30) 0.0 00.40 29,30
7 [Net Profit from ordinary activities after tax  {5-6) 309.82 1,297.90 881.60 1,438.62 2,334.44
8 |Extraordinary items {net of Ltax expense T}
& |Net Profit for the pericd (7-8) 300.82 1,297.90 88160 1.438.02 2,332.44
' 10 | Paid up equity share capital 306.70 306.70 306.70 306.70 306.70
{Face value of T 10 each) :
11 |Reserves exc!‘udmg Revalgatlon Reserves as per bafance 14,958 00 13 520 00
sheet of previous accounting year
12.i |Earnings Per Share {before extracrdinary items)
fof ¥ 10 2ach) (not annualised):
{a) Basic { T} ’ 12.10 42.32 2874 4689 6.1
(b} Dituted (T} : 10.10 4232 28.74 46 8 BN
12. |Earnings Per Share [after extraordinary items)
{of ¥ 10 each) {not annualised): i
{a) Basic (T) 10.10 4232 28.74 36.8% 76.1%
{b) Diluted (T} 10.10 42,32 28.74 46.89 76,15
-
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Ravathi Eguipment Limited,

Registered Qffice.
Lm Pollachi Road,
st Mmumazhumpnlli Post,
Coimbalora - 641 050

Standalone Statement of Assots and Liabilitios as on 31.03.2017

{¢in Lacs)
A at As at
Marchs Misich
31, 207 31, 2016
Audited Audited
A EQUITY AND LIABILITIES
1 | Shareholders' fFunds
{a) Share capital 308,70 30870
{h} Reserves and surplus 16,723.00 13,785.00
15,529.70 14,091.70
2 | Non-Current liabilities
(a) Long-term borrowings : R .
{b) Deferced tax liabitities (net) 7290 610
{c) Long-term provisions 21.40 88.40
154.30 94.50

3 | Current Liabilities
{a} Shart-term borrowings 3088 00 Y410 MU
{b) Trade payables .

Total outstanding dues of the Micro, Small and

Medium Enterprises (MSMEs) 114,50 104.70
Total outstanding dues other than MSMES 1,294.00 1.305 GO
{c} Other current liabilities 585 GO 753 80
(d) Shart-term provisions 271.70 115 80
5,454,20 10,690.40
TOTAL-EQUITY AND LIABILETIES 21,138.20 24,876.60

| ASSEYS

1 Kon-current assets
{a} bixed assels )
{}) Tangible assets | 1.850.10 1.778 10
{ii) Intangibtie assets 13.00 5.00
{iii} Cagital wark-in-prograss
{iv} intangitle assets under development

{b) Non-current investments 10,435 40 10,435 40
{c) Delerred Tax assets (net} - -
{d} Long tarm loans and advances 936.90 624 80
{e} Other non-current assels 37.20 251 00
.13,301.60 13,094.49

2 Current assets
{a) Current investments .
{b} Inventories 151950 - 221020

{c} Trade receivabies 5,154 40 8.81260
{d} Cash and bank bafances 801.50 531 80
(2} Short-tarm feans and advances ) 260.80 21910
{f} Other current assets 0.30 850
7,836.60 11,782.20

TOTAL ASSETS 21,133.20 24,876.60
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Notes:-
The above resulls was appraved in the meeting of the Board of Directors held on 29th May, 2017 guly reviewoed and roecommended by the Audit
Cemmittee. The audit report as required under Regulation 33 of SEBI{ Listing Obligations and Disclosure Reguirameants ) Reguiations, 2015 given
by the Company's statutory auditors has heen submitted to stock exchanpes saparatoly,

The results are available at the web sile of the company viz www.revathiin

Fixed assets include Rs,1531.3 Lakhs as on 31.03.2017 pertaining @ the Construciion EQU*D{\\!!I‘![‘F)I\N‘:\}UH {CED) whith was onginally located in
Chuiitial aiid after dywnaladng was sinfled 1w Colinbatere iy the year 2002-13, CED divislon is boing hedd Tor disposal Fonding such dispossi,the
Tiwed assels of thu CED are being valund at the book value as on 31 st March 2014, As per valuation done by an independant vitluor, the marker
value of the lixed assuls of CED is more than the book valug and hence there Is ng fmpairment in assets. Yhe CED division also had certan
inventorias which are non -useable and a provision of Rs.428.93 Lakhs Nas been shaven undor encaplional ilem for the year ended 31.03,2016.
The Compzny is entitled to 64000 sq.feet of saleable area in the Panch Tatwa Reatty associalion of persons{A0L).0uL of BAROD s.few area,an
area of 10795 sq.feel was sold to the other AOP membbr - Tridhastu Realty vide modiflcation decd dated 17,12.2015, The resulting profit of
Rs.21362 65 Lakhs is shown as an exceptional item lor the year ended 31.03.2016 The Company's entitlemoent 15 limited Lo above mentioned
saleable area only. .

The :cm;:;anv operates in a single operating segrnent of manufacturing of equipments.

Figures for the quarter ended March 31, 2017 represents the differance betwean the audited igures in respect of the year endod March 31,
2017 and the published figues of the nine months ended December 31, 2016 as regrouped.

Previous periods' figures have been regrouped Lo conform with the current periods' eresentation, wherever applicable,

'

For and on behalf of the hoard

| e
23th May 2017 i e

Place! Mumbai - ‘ T8 Harl haran)

Whole-time Director
DiIN : 05363724
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S S KOTHARI MEHTA & CO

Mathura Road

New Delhi-110065
CHARTERED ACCOUNTANTS Phones:+91-13-4_é708888
Fax : +91-11-6662 8889

E-mail : delhi@sskmin.com

Auditor’s Report on Quarterly and Year to Date Standalone Financial Resuits of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

BoardofDirectors of
Revathi Equipment limited

1. We have audited the quarterly standalone financial results of Revathi Equipment Limited (‘the
Company') for the quarter and the year to date standalone financial results year ended March
31, 2017, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015.
The quarterly standalone financial results are the derived figures between the standalone
audited figures in respect of the year ended March 31, 2017 and the published year-to-date
figures up to December 31,2016, being the date of the end of the third guarter of the current
financial year, which were subject to limited review. The standalone financial results for the
quarter and year to dateended March 31, 2017 have been prepared on the basis of the
standalone financial results for the nine-month period ended December 31, 2016, the audited
annual standalone financial statements as at and for the year ended March 31, 2017, and the
relevant requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's management and
have been approved by the Board of Directors of the Company. Our responsibility is to express
an opinion on these standalone financial results based on our audit of such standalone
financial, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting, specified
under the Section 133 of the Companies Act, 2013read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2016
and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, ona test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these standalone quarterly financial results and year to date standalone financial results:

I. have been presented in accordance with the requirements of Regulation 33 of the SEBI
(ListingObligations.and DisclosureRequirements) Regulations, 2015; and
P o,
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5 5 HOTHARI Mi€RTA & CO

li. give a true and fair view of the net profit and other financial information for the quarter
cnded March 31, 2017 as well as the year to date results for the year ended March 31, 2017.

For 5.5. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No.: 000756N

C—I “,ql"‘\‘/ ......

~ Sunil Wahal et S
Partner f“i‘/ ey

o gw s |
Membership No: 087294 x\ii SELHL

Place: New Delhi
Dated: May 29, 2017
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Revathi £guipment Limited, .
g Registered Office: Pollachi Road, Malumachampatii Post,Coimbatore - 643 050
CIN:L29120TZ1977PLCOO0O7EO
Phone: +91-4226G65511G

e

ENDED 315 MARCH; 2017

TATEMENT DFCONSOLIDATED AUDITED RESULTS:FOR THE QUARTER AND YEA)

(TIn Lacs )
Quarter ended Year ended i
Sr.No. Particulars March December March March March
31,2007 31, 2016 31, 2010 31, 2017 31,2016
Audited Unaudited Audited Audited Auditad
1 | Income from operaticns
{s) Gross Salefincome frem operation 7.574.74 7.547.10 10,967.58 2217301 2562813
{b} Other Operuting Encamﬁ 005 5.40 10.60 i an | g.ut
Tolal Sale/Income from operation 7.584.59 7,552.90 10,978.1¢ 22,190,206 36667,
Other Income 274.30 65.00 T8 o0 490 BU 428
Totaf income 7,858.88 7,637.90 1,057.08 22,681.04 26,081,258
2 |Expenses ’
{2} Cost of materials/sarvice consumed 142723 2,400.30 2.187 60 6,840 13 9308 30
{b} Purchasas of stockein-trade 730.8% 305.70 436 80 167249 1 326 30
(¢] Changes in inventories of finished goods, work-in-
pragress and stock-In-trade (net of excise duty) B17.64 424.10 2,725 40 414 854 733 70
(d) Excise duty on sale of goods 539,11 509,50 497.10 1,344.81 1,1006.34
{e) Employee benefits expense . 2,861.78 . 1,196.30 1.616.20 | 7,254.47 6.693 78
{f) Finance costs 134.89 158.50 257 00 62780 928,30
{f) Depreciation and amartisation erpense 2115 60,60 W0 164 .84 226 a0
(g} Other expenses 1,546 37 1,281.80 1,333.50 3,303 87 ARG
Tatal £xpenses B,.070.57% 6,336.80 9,115.70 21,615,215 23,309.78
3 (Profit from ordinary activities before exceptional items {220.69} 1,301.10 1,941,38 1,065.50 2.711.47
|and tax (1-2}
4 (Exeeptional flems
Exceptional income/ expanse relating to earlier years {4.26.00) } 92370
{net of taxes} .
5 |Profit from ordinary activities before tax  {3+4} {22¢.69) 1,301.10 1,512.38 1,065.90 3,645.17
G (Tax CKpenses
-Current year [Net of MAT credit entitioment) S (2030 5¢.50 08 40 il GAR 3
- Provious yoar ©.23 H
- Deferrad tax {130.61) [1.34) {29.204 - le.}'l)l i
7 {Net Profit fraom ordinary activities after tax (5.6} {60.77} 1,251.94 3,134.18 1.064.49 3,002.67
8 |Extraardinary items (not of tax axpense ¥}
9 |Net Profit for the period 17-8) befare Minority interest {60.77) 1,251.84 1,133.18 1.0G4.49 3,602 07
10 [Minority Interast (89.78) 26.08 135.00 18.12 27790
Net Profit for the period {9 10) aftor Minority Interest 30.01 1,225.56 $98.18 1,046 37 2,714,372
11 |Paid up equity share capilal 306.70 366.70 306.70 308 70 3k YU 1
{Face value of ¥ 10 each) i
12 |Reserves excluding Revaluation Reserves as per batance . .
. . 15,676 93 4 T138%
sheet of previcus accounting year
13.0 |Earnings Per Share {before extracrdinary items)
(ot ¥ 10 2ach) {not annualised):
[a) Basic (¥} 1.27 1696 3255 34.32 4 84
(o) Dhutes (T) 1.27 29.96 3255 3412 - 88,84
13.ii |Earnings Par Share {after extraordinary items) ’
{af T 10 each) {not annualissd)
{a} Basic 1 €} 127 3594 3ah a1y 85 B4
{b) Difuted { T} 1.27 32.96 3255 3612 88 th‘




Rovatty Equipment Limitad,
Regislered Offico:

Poltachi Raad,
Malumachampatls Post,
Culmtulong - 641 050

Consclidated Statemont of Assets and Liabillies as on 31.03.201'7

{*In Lacy)
As at As at
March March
3, 2017 31, 2016
Audited Audited
EQUITY AND LIABILITIES
i Shareholders’ Funds
{a) Share capital 306 .69 306.69
{b) Resarves and surplus 15 679.58 14,718 47
15,986.27 15,023.16
Minority Interesy 1,755.89 1,925.00|
2 Non-Cucrent liabilities
(a) Leng-term borrowings ' B B.98 9.20
[b) Deferred tax liabilities {net} - -
[b) Other long term fahilities 57.82 -
[c) Long-term provisions . 517 81 47197

582.70 481.17
3 Current Liabilities '
{a) Short-term borrowings : 260608 * 801197
{b} Trade payables

Tetal outstanding dues of the Micre, Small and

Modlum Enterprises (MSMEs) 114,48 104.74
Total outstanding dues other than MSMEs 258400 | 2567122
{c) Other current tiabilities 1,401,862 1,691.90
{d} Shart-term provisions 49702 27124
7,285.60 12,347.07
TOTAL-EQUITY AND LIABILITIES . 25,610.46 29,776.40
B ASSETS

1 .| Non-current assets

Gaadwill 4,486.25 1486.25
-{ {a) Fixed assets

{i} Tanpibie assews 2.084,89 1,985 41
{ii} imtangible assets 54 34 69 22

(i) Capital work-in-progress
{iv) Intangible assets under deverspment

{b} Nen-current investiments 1.968.71 166971
{c) Deferrad Tax assets (net) 340.61 198.92
{d} Long term ioans and advances 1.725.54 1.345.79
{e} Other non-current assets : 24,62 825 15
10,745.97 §.094.20
2 Current assets

(a} Current investmeants - 200.00
(b} Invantories 1.519.59 2.210.22
[c) Trade receivables ‘ 8,446 24 12.975.30
(d} Cash and bank balances 342116 2,194.20
(e) Short-term loans and advances 1,083.48 1,231.42
(f} Other current assets 393.32 384.81
14,864.49 19,195.95

TOTAL ASSETS - 25,610.45 23,776.40




Segment wise Revenue, resulis, assets and llablities lor the year ended 325t March'2017

{TIntacs }
Quorter ended Year ended
March Decamber March March Miarch
Sr. Partlculars
No. 31, 2017 31, 2016 31, 2016 31, 2047 31, 2016
Audited Unawdited Audited Audlted Audited
1 | Segment Revenue (Gross)
al | Manulacturing of Eguipments 5,243.48 4,926.40 7,885.98 13,219.28 15,134.58
B) | Engineering Design Services 2,301.10 2,626.50 3,092.18 8,970,498 10,518 40
Total 7,581 58 7,552.90 10,978.16 22,150.26 25,652.98
tess; Inter Segment Revanue . . . . .
Fatal ineonie frum uperalivns (Sross) 7,584 58 2,5582.90 10,978,148 22,190.25 25,652.98
Less. excise duty/ service tax {539.11) {509.50) (A9}, 25) {1,344.81) {1.4060.15)
Tatal Income from pparations {net) 7.0a5.47 7,043.40 10,480.91 20,845.45 24,546.63
2 | Sepment Results !
Profit (+)/Loss(-) before tax, interest and exceptional
items from each segment
a) | Manufacturing of Equipments 522.92 1,497.20) 1,806.01 2,100.44 266191
by | Engineering Design Services (608.76) {372.55) 392.25 (415,949 DY T
Totat (85.84) 1,459 61 2,198,30 1,693.50 1.640.66
Addd; Exceptional ltem : - 933.73 93371
Less: Interest 13488 158.47 257.00 627 50 G030
Other Un-allocable Expenditure net off
unatlocable Income : ]
R Totzal Profit Before Tax {220.72) 1,301.14 1,941.30 1,065.90 3,645.04
3 | Segment Assets - }
a) | Manufacturing of Equipments 12,202.60 13,456.45 12,292.50 12,292.60 FE097.70
I3} | Engineering Desipn Services 9.432.03 10.196.38 9,407.74 $.422.03 100 7.4
Total sepmient assets 21,724.63 23.652.87 21,700,341 21,724 63 25,115 68
tess: Inter segment assets 50041 800.00 600,41 600.4% R25.08
Add: Unallocable assets 4,486.25 4,486.25 4.486.25 4AB635) 448624
Total assets 25,610,456 17,339.12 25,586.18 25,610.46- 29,776.87
Segment Liabilltios -
a) | Manufacturing of Equipments 5,535.58 1.051.9% -5,535.58 583558 0,778.84
b) | Enginearing Design Services 2,933.04 372863 2,808.86 2,933.14 287444
Taotal Sz2gment Liabilities 8.468.72 10,780.53 8,444.44 H.A68.72 14,603, 28
Less: inter segment Liabilities 600,41 800.00 &00.41 G001 825,06
Add: Unaliocable liabilities - - -
Total Liabilities 7,868.31 3,980.53 7,844.02 7,868.31 12,828.22
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Nates:-
The above results was approved in the meeting of the Board of Diractors held on 29th May, 2017 duly reviewed and recommended by the Audit
Committee. The apdit repart as required undar Regulation 33 of SEAI { Listing Obllpations and Bisclosure Raquirements ) Rogulations, 2015 given
by the Company's statutory audhtors has been submitted Lo stock exchanges separately.

The results are available at the web site of the company vir www. revathi.in

Fiaud gysels inlude Rs. 15313 Lakhs as on 31.03.2017 pertaming to the Construction Equipment Division [CED) which wis otiginally locatad in

Channai and aftar downsizing was shifted to Coinibatore in the yusr 2012-13. CED division Is being held for dispasal. Pendiag such disposal,the

- fixed assets of the CED are being valued at the book value as on 31 st March 2014, As per vatuation done by an Independant valver, the market

&
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value of the fixed assets of ;:ED is more than the book value and hence there is no impairment in assets. The CED division alse had corlain
inventories which are non -useabla and 2 provision of Rs.428.93 Lakhs has been shown under exceptional item far the year ended 31.03,2016,

The Compan'v Is antitled to 64000 sq.feet of saleable area in the Panch Tatva Really-association of personsfAQPLQut of 64000 sq.teet area,an
area of 10795 sg.feet was seld to the other AOP mamber - Tridhaatu Reafly vide medification deed dated 17.12.2015 The resuiting profit ol
Rs.1362.85 Lakhs is shown as an exceptional item for the year ended 31.03.2016.Tha Company's antitiement is limited 1o above mentisned

saleable area only.

Figures for the quarter ended March 31, 2017 represents the difference betwaen the audited ligures in respect ol Lhe yeir ended Maren 34,
2017 and the published figues of the nine months ended Dacember 31, 2016 as regrouped.

During the current finandial year company has made the provision of Rs. 196 Lakhs of advances given Lo the joint venture. Provision for
investment in joint venture had already been provided in the previous financial yeor.

Pravious paricds' ligures have been regrouped 1o conform with the current periads' prasentation, wherever agplicable.
B P!

For and on bepalf of the board

. 2 3
29th May 2017 Sl

Place: Mumbai (S.Hariharan)
Whole-time Director
DN - 06363724




S S KOTHARI MEHTA & CO 146148 Tibhsan Corple

Mathura Road

New Delhi-110065

CH A RTERED AC C'O UNTANTS Phones : +91-11-4670 8888
Fax : +91-11-6662 8889
E-mail : dethi@sskmin,com

Auditor’s Report on Quarterly and Year to Date Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
BoardofDirectors of
Revathi Equipment limited \

1. We have audited the accompanying statement of quarterly consolidated financial results of Revathi
Equipment Limited ('the Company') and its subsidiaries including step down subsidiary( Collectively
referred to as ‘the group’)for the quarter and year ended March 31, 2017 {‘the Statement’),
attached herewith, along with notes thereon, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015. The quarterlyconsolidated financial results are the derived figures between the
consolidated audited figures in respect of the year ended March 31, 2017 and the published year-
to-date figures up to December 31,2016, being the date of the end of the third quarter of the
current financial year, which were subject to limited review. The consolidated financial results for
the quarter and year to dateended March 31, 2017 have been prepared on the basis of the
consolidated financial results for the nine-month period ended December 31, 2016, the audited
annual consolidatedfinancial statements as at and for the year ended March 31, 2017, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and are the responsibility of the Company's management and
have been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these consolidated financial results based on our audit of suchconsolidated financial,
which have been prepared in accordance with the recognition and measurement principles laid
down in Accounting Standard (AS) 25, Interim Financial Reporting, specified under the Section 133
of the Companies Act, 2013read with Rule 7 of the Companies (Accounts) Rules, 2014 and the
Companies (Accounting Standards) Amendment Rules, 2016 and other accounting principles
generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, ona
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Other Matters

l. We did not audit the financial statements of one step down subsidiary incorporated dutside India,
whose financial statements reflect total assets of Rs. 256,541.86 {in thousands) as at 31st March,
2017, total revenues of Rs. 251,301.61 (in thousands) and net cash inflows amounting to Rs.
38,690.27 (in thousands) for the year ended on that date, as considered in the consolidated

financial statements. These financial statement have been audited by other auditor whose report
N
g ™
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$ S KOTHARI MEHTR & CO

4.

have been furnished to us by the Management. In respect of this subsidiary company, the
management has provided us converged financial statement as prescribed under Section 133 of
the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and the companies (Accounting
standard) Amendment Rules, 2016 as amended. Management has confirmed that they have not
found any material differences in conversion of its financial statement from [FRS to IGAAP. Our
opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary and our report in terms of sub-sections (3) of
Sectlon 143 of the Act, is based solely on financial statement provided by the management and
reports of the other auditor.

. Further we also did not audit the financial statement of Dubai branch of subsidiary company whose

financial statement reflects the total assets of Rs. 8,580.39 {in thousands) as at March 31, 2017,
total revenues of Rs.20,130.79 (in thousands) and net cash inflows amounting to Rs 599.36 (in
thousands) for the year ended on that dated. These financial statements are audited by other
auditors duly qualified to act as auditors in the country of incorporation of the said branch whose
report have been furnished to us by the Management and our audit report in so far as it related to
the such branch is based solely on the reports of the other auditor.

In our opinion and to the best of our information and according to the explanations given to us
these consolidated quarterly financial results and year to date consolidated financial results:

l.have been presented in accordance with the requirements of Regulation 33 of the

SEBI(LifstingObligations and Disclosure Requirements) Regulations, 2015; and

~ give a true and fair view of the net profit and other financial information for the quarter ended

March 31, 2017 as well as the year to date results for the year ended March 31, 2017

For 5.5. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No.: 000756N

Sunil Wahal

Partner

Membership No.: 087294
Place: New Delhi

Dated: May 29, 2017
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