ANNEXURE IV

REPORT OF THE AUDIT COMMITTEE OF REVATHI EQUIPMENT LIMITED RECOMMENDING
SCHEME OF ARRANGEMENT AMONGST RENAISSANCE ADVANCED CONSULTANCY LIMITED
AND RENAISSANCE CONSULTANCY SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED
AND REVATHI EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND
RENAISSANCE CORPORATE CONSULTANTSLIMITED AND THEIR RESPECTIVE SHAREHOLDERS
AND CREDITORS

Present Members:

1. Mr.V.V. Subramanian
2. Mr. Kishore Sidhwani
3. Mr. B.V. Ramanan
invitees:

i Mr. Sudhir. R

2 Mr. K. Maheswaran

14 Background:

a. The Audit Committee at its meeting held on 30" June, 2020 was requested to
consider and recommend to the Board of Directors, a draft of the proposed
Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited
(“RACL") and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL” or the “Company”)
and Semac Consultants Private Limited (“SCPL”) and Renaissance Corporate
Consultants Limited (“RCCL”) and their respective shareholders and creditors
(hereinafter referred to as “Scheme”) to be implemented under Sections 230 to
232 read with Section 66 and other applicable provisions of the Companies Act,
2013.

b. The Scheme, inter alia, provides for

i.  Merger of RACL and RSL into the Company;
ii.  Merger of SCPLinto the Company; and
iii. Demerger of Demerged Undertaking 2 (as defined in the Scheme) of REL as a
going concern into RCCL.

c. The equity shares of REL are listed on the BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”). REL will be filling the Scheme along with
necessary documents/information with the above mentioned exchanges.

d. The report of Audit Committee is made in order to comply with the requirements
of the Circular CFD/DIL3/CIR/2017/17 dated 10th March, 2017 issued by the
Securities and Exchange Board of India, as amended from time to time, ("SEBI
Circular") after considering the following:

i) Draft Scheme, duly initialed by Company Secretary of REL for the
purpose of identification;
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