ANNEXURE V ~ INGA

STRICTLY PRIVATE AND CONFIDENTIAL
June 30, 2020

To,

The Board of Directors,

Revathi Equipment Limited,

Pollachi Rozd, Malumichampatti Post,
Coimbatore - 641050.

Dear Sirs,

Sub: Fairness Opinion on i)share entitlement ratio for the demerger of Demerged Undertaking 1
from Renaissance Advanced Consultancy Limited into Renaissance Consultancy Services
Limited ii) the share exchange ratio for the proposed merger of Renaissance Stock Limited
and Renaissance Advanced Consultancy Limited with Revathi Equipment Limited iii) the share
exchange ratio for the proposed merger of Semac Consultants Private Limited with Revathi
Equipment Limited iv) share entitlement ratio for the demerger of Demerged Undertaking 2

from Revathi Equipment Limited into Renaissance Corporate Consultants Limited
recommended by the Valuer pursuant to the Proposed Scheme

We refer to the engagement letter dated June 25, 2020 ("Engagement Letter") whereby Revathi
Equipment Limited (“REL” or “Transferee Company” or “the Company") has engaged Inga Ventures
Private Limited (“Inga”), inter alia, to provide a fairness opinion to the Company on the Share
Exchange Ratio/Share Entitlement Ratio recommended by the report dated june 30, 2020 ("Share
Exchange Ratio Report / Share Entitiement Ratio Report/ Valuation Report”) issued by Sorab S.
Engineer & Co, Chartered Accountants ("SSECO" or “the Valuer”) for the proposed demerger of
Demerged Undertaking 1 (as defined in the draft Scheme of Arrangement) from Renaissance
Advanced Consultancy Limited (“RACL”) (“Demerged Undertaking 1”) into Renaissance Consultancy
Services Limited (“RCSL”) on a going concern, for the proposed merger of Renaissance Stock Limited
(“RSL”) and RACL (collectively known as Transferor Companies) with REL, for the proposed merger
of Semac Consultants Private Limited (“SCPL”) with REL (both mergers together referred to as
"Proposed Merger") ard for the proposed demerger of Demerged Undertaking 2 (as defined in the
draft Scheme of Arrangement) from REL (“Demerged Undertaking 2”) into Renaissance Corporate
Consultants Limited (“RCCL") on a going concern (demerger of Demerged Undertaking 1 into RCSL
and Demerged Undertaking 2 into RCCL has been collectively referred to herein as “Proposed
Demerger”) vide a composite scheme of arrangement under the provisions of Sections 230 to
Section 232 of the Companies Act, 2013 read with Section 66 and other applicable provisions and
rules of Companies Act 2013 (“Proposed Scheme”).

The Proposed Merger and the Proposed Demerger are together hereinafter referred to as
“Proposed Transaction”.

Company Background and Purpose

Revathi Equipment Limited is a public limited company incorporated on May 30, 1977. The Company
is engaged in blasthole drilling and water well drilling equipment. The Company operates through
two segments: Construction & Mining and Engineering Design Services. It manufactures and markets
Blast Hole Crills (Rotary and down-the-hole (DTH), Diesel/Electric driven) for mining applications,
Jackless Drills for Construction and Mining applications, Water Well Drills, Hydro-Fracturing Units
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