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Chairman and Managing Director
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ACQUISITION CRITERIA

We use this space to communicate with potential sellers and their 
representatives, what we look for in a potential acquisition. If you, the 
reader, have no personal connection with a business that might be of 
interest to us but have a friend who does, perhaps you could pass this 
message on to him.

Here’s the sort of business we are looking for:

1. Enterprise value in the region of  100 crores (  1 billion),

2. Demonstrated consistent earning power (future projections are
of little interest to us, nor are “turnaround” situations),

3. Businesses earning good returns on equity while employing of
no dept

4. Management in place,

5. Simple businesses,

6.

We will not engage in unfriendly takeovers. We can promise complete 

to buy for cash, but will consider issuing stock when we receive as much in 
intrinsic business value as we give.

Our favorite form of purchase is one where the company’s owner-managers 

often for their families or inactive shareholders. At the same time, these 

check us out by contacting people with whom we have done business in 
the past
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SALES

GROSS FIXED ASSETS

EARNING PER SHARE

BOOK VALUE PER SHARE

13-14
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