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Revathi Equipment India Limited
Formally known as Renaissance Corporate Consultants Limited
Registered Office: Pollachi Road, Malumachampatti Post,Coimbatore - 641 050.
CIN:U74999TZ2020PLC033369
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
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Net Profit/(Loss) for the period before tax
Net Profi{Loss) for the period ater tax
Total Comprehensive Income for the period

(Comprising Profit{(Loss) for the period (after tax)

and other Comprehensive Income (after tax)
Equity Share Capital

Reserves (excluding Revaluation Reserve] as
shown in the Audited Balance Sheet ofthe
previous year

Earnings per equily share

1,030.97
793.53

79184
306.70

25.87

10,979.28)
2,157.72)
1,740.7¢]

2,088.23
22683
155.44

22,1262
4,071.36
3,105.05

1,751.75]
306.70

149.8¢

36 3,105.05
306.70

306.70

10351.49
101.24

56.76 507

Note: The above is an extract of the detailed format of Quarterty / Annual Financial Results fled with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015,
The full format of the Qurterly  Annual Financial Results are avalable on the websites of the Stock Exchanges

Date : 17th September 2024
Place : Coimbatore.

in
for and on behalf of the Board
Abhishek Dalmia

Chairman and Managing Director
DIN : 00011958
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GLOBAL IMPORTANCE
OF OIL SHRINKING

It may be becomingless of a factor in world economic growth but when
it comesto India, it continues to play an important role

A LOOK AT OIL DEMAND GROWTH
VS ECONOMIC GROWTH

S DINAKAR
New Delhi, 17 September

he outcome was surpris-

ing. India was not sup-

posed to overtake China

for another few years.
Earlier this month, two of the three
leading global energy forecasters,
whose reports are closely watched
by traders, producers and investors,
predicted that India will be the
largest pillar of global oil demand
in 2024.

Fuel consumption may be wob-
bling this year from a weak global
economy, notably China’s, and the
onslaught of electric vehicles. But
the role of oil as a driver of global
economic growth appears to be
shrinking. Fuels are becoming less
of a factor in directly boosting gross
domestic product (GDP) as clean
energy alternatives squeeze in and
energy efficiencies increase —
however, when it comes to India,
diesel, petrol and LPG continue to
play an important role in nation-
building, according to an analysis

2024 2025
0il Incremental 0il Incremental % share
demand GDPgrowth @ demand GDP of oil as
growth 2024 growth growth energy
2025 source
us 70 1423 70 1059 35
China 120-180 871 260 1257 18
India 210 365 220 403 24
Mexico 0 228 0 111 L
Brazil 110 158 50 107 37
Korea 70 48 -10 82 36
Iran 50 61 30 22 32

International Monetary Fund, World Economic Outlook Database, April 2024

GDP at current prices in billion dollars
Oil demand in 000 barrels per day
Source: IMF, |EA, EIA, Oil Ministry, World Bank

US Moody's affiliate. “India is more

amenable to growth in oil

demand.” ICRA expects overall oil

use to grow at 3-4 per cent

annually for the next few years.
The surprise lies not just in

by Business India’s rapid
Standard based ascendance as an
on data generated oil consumer. It’s
by the India may contribute also where the oil
International around 8% to global GDP is used. Unlike
Energy Agency growth in 2024 while China, and many
(IEA), US Energy accounting for over 22%of other parts of the
Information global oil demand world, India’s oil
Administration growth. However, that consumption is
(EIA), isn't the case with China, dictated by fuels,
Organisation of which, while accounting led by diesel.
Petroleum for a fifth of the global Additional oil
Exporting growth engine, may use demand is dis-
Countries (Opec), only 20% of the tributed across
The World Bank, incremental oil consumed product cate-

and the this year gories — only 18
International per cent of India’s
Monetary Fund demand growth
(IMF). will be for petrochemical feedstock

India may contribute to around
8 per cent of global GDP growth in
2024 while accounting for over 22
per cent of global oil demand
growth. However, that isn’t the case
with China, which, while account-
ing for a fifth of the global growth
engine, may use only 20 per cent of
the incremental oil consumed this
year, according to calculations by
Business Standard based on data
from the IMF and the IEA.

“China added over 200 Gw in
renewables last year and their huge
networks of high-speed trains is
encouraging travel by rail over road,
affecting oil demand,” said
Prashant Vasisht, senior vice pres-
ident and co-group head, corporate
ratings, at ratings agency ICRA, a

use while globally this figure will
be in excess of 90 per cent, and in
China virtually all net gains will be
for chemical production.

Also, India’s oil consumption is
increasing at a faster pace than
other countries, in part, because
the country is still in the initial
stages of economic development. A
common phenomenon is that
when developing countries achieve
GDP per capita growth between
$2,000 and $10,000, energy use is
at its fastest, according to an IEA
study. The World Bank estimated
Indian GDP per capita at $2,400 in
2022 — behind the Democratic
Republic of Congo, Bangladesh
and Angola, and a fraction of
China’s $12,700.

Top five

Rounding up the top five gener-
ators of global oil growth this year
are Brazil, the US and South Korea.
Brazil will account for 110,000 bar-
rels per day (b/d), or 12 per cent of
annual oil demand growth, even
though it will grow its economy by
only $158 billion, or equivalent of 4
per cent of global growth this year.
Brazil’s oil use is propelled by the
country’s juggernaut agricultural
exports. Biofuels play an oversized
role in Brazil’s growth, accounting
for 32 per cent of its energy supply
after oil.

The US economy is more effi-
cient and diverse — accounting for
just 8 per cent of the additional oil
used this year but making up a
third of global GDP growth. The
German economy is expected to
grow this year but demand for
fuels will decline. Japan’s economy
and oil demand are both on a
decline.

Oil remains the most significant
energy source in Korea in terms of
total energy supply, and a
rebounding petrochemicals sector
has boosted demand for oil.
Naphtha and LPG are key feed-
stocks for Korea’s large petrochem-
icals industry, which is a signifi-
cant exporter of chemicals.

The role of oil in economic
growth varies depending on the
energy efficiency and availability
of alternatives. Oil made up a
quarter of India’s overall
energy supplies, while it was
35 per cent for the US and 18 per
cent for China, according to the
World Energy Balances
report by the IEA.

India’srise

Diesel will continue to dominate
India’s fuel mix because India has lit-
tle in the way of alternatives to
replace internal combustion engine
(ICE) in large trucks unlike China
where close to 12-13 million tonnes of
LNG, half of India’s total LNG
imports, is used for road transport.
EVs make up more than half of new
passenger car sales in China this year
compared to a penetration of around
2-3 per centfor India.

The first to herald India’s rise as
the fastest-growing oil consumer was
the US EIA in its short-term energy
outlook last week. The agency saw
Chinese oil demand growing by just
100,000 b/d this year and 300,000
b/d in 2025, with the growth in
India’s oil use more than twice that
of China at 280,000 b/d this year.
The EIA downgraded a forecast for
global liquid fuels demand growth to
roughly 900,000 b/d this year and 1.5
million b/d in 2025 because of slower
economic activity, as well as a slow-
down in diesel demand and jet fuel
consumption in China.

The Paris-based IEA, which
receives most of its funding from the
US, agreed with EIA’s assessment in
a separate September Monthly Oil
Report. It downgraded China’s
demand outlook by 120,000 b/d to
180,000 b/d in its September report
from the August report while retain-
ing India’s demand growth at around
204,000 b/d. It expects global oil
demand growth of 900,000 b/d this
year and 950,000 b/d in 2025.

The outlier was Opec, the oil car-
tel. Despite a small downgrade, it still
expected global oil demand growth
at 2 million b/d this year, more than
twice what the IEA and EIA pre-
dicted. The Saudi Arabia-led Opec
forecast China’s oil use to grow at
650,000 b/d compared to India’s
270,000 b/d in its monthly oil market
report last week.

While India has unseated the
Chinese oil growth engine this year,
next year looks uncertain. The IEA
has forecast China to regain its top
place as the biggest contributor to
global oil demand. However, on a
consolidated basis, the IEA predicted
in February that India is forecast to
be the single-largest source of global
oil demand growth from 2023 to
2030, narrowly ahead of China.
Underpinned by strong economic
and demographic growth, India is on
track to post an increase in oil
demand of almost 1.2 million b/d
over the forecast period, accounting
for more than one-third of the pro-
jected 3.2 million b/d global gains.
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REL. Revathi Equipment India Limited

T Formally known as Renaissance Corporate Consultants Limited
Registered Office: Pollachi Road, Malumachampatti Post,Coimbatore - 641 050.
Ph: +91-4226655111  CIN:U74999TZ2020PLC033369
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024
Rs. In Lakhs except per share data

Quarter Ended Year Ended
,\i', Particulars 30th June | 31stMarch | 30thJune | 31stMarch
2024 2024 2023 2024
(Unaudited) | (Unaudited) (Unaudited) (Audited)
1] Total Income from Operations (net) 5569.65| 10,979.28| 2,088.23 | 22,112.52
2| Net Profit/(Loss) for the period before tax 1,030.97 2,157.72 226.83 4,071.36
3| Net Profit/(Loss) for the period after tax 793.53 1,740.78 155.44 3,105.05
4| Total Comprehensive Income for the period
(Comprising Profit/(Loss) for the period (after tax)
and other Comprehensive Income (after tax) 791.84 1,751.75 149.86 3,105.05
5| Equity Share Capital 306.70 306.70 306.70 306.70
6| Reserves (excluding Revaluation Reserve) as
shown in the Audited Balance Sheet of the
previous year - - - 10351.49
7| Earnings per equity share 25.87 56.76 5.07 101.24

Note: The above is an extract of the detailed format of Quarterly / Annual Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015.
The full format of the Quarterly / Annual Financial Results are available on the websites of the Stock Exchanges
www.nseindia.com and www.bseindia .com and in company's website www.revathi.in.
for and on behalf of the Board
Abhishek Dalmia
Chairman and Managing Director
DIN : 00011958

Date : 17th September 2024
Place : Coimbatore

OFFER OPENING PUBLIC ANNOUNCEMENT
For the attention of the Equity Shareholders of

JAGSONPAL FINANCE & LEASING LIMITED

CIN: L65929DL1991PLC043182
Regd Office: C-30, Ground Floor, Friends Colony East, Sriniwaspuri, South Dehi, New Delhi — 110 065;
Tel: 011-41633812 / 49025758; e-mail : jagsonpalfinance@gmail.com; website : www.jagsonpal.co.in

This advertisement is being issued by Arihant Capital Markets Limited, Manager to the Offer on behalf of Mr. Karthik Srinivasan
(“Acquirer”) pursuant to Regulation 18(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations 2011, as amended (‘SEBI SAST Regulations”) in respect of Open Offer to acquire up to 14,30,104 Equity Shares of face value
Rs. 10/- each (‘the Open Offer”), constituting 26% of the fully diluted voting Equity Share Capital of JAGSONPAL FINANCE & LEASING
LIMITED (‘Target Company’). The Detailed Public Statement (‘DPS”) with respect to the aforementioned Offer and corrigendumto the
DPS were published on July 1, 2024 and September 9, 2024, respectively, in (a) Business Standard, all India English edition; (b) Business
Standard, all India Hindi edition; and (c) Mumbai Lakshadeep, Mumbai Marathi edition.

1. The Offer Price is Rs. 12.50 per Equity Share. There has been no revision in the offer price.

2. The Committee of Independent Directors (IDC) of the Target Company have issued following recommendation (relevant extracts) on the
offer:

IDC have reviewed the Public Announcement dated June 24, 2024, Detailed Public Statement and the Draft Letter of Offer filed with
SEBI and looked at the Negotiated Price and Volume Weighted Average Price paic/payable for acquisitions during the 52 weeks
preceding the date of public announcement and Highest price paid/payable for acquisition during the 26 weeks preceding the date
of public announcement and Price determined by the Acquirer and Manager in accordance with parameters of Regulation 8(2) (e)
and was convinced that the offer price Rs. 12.50 per Equity Share is highest of all the values and is computed in accordance with
the SEBI SAST Regulations.

Based on the above, the IDC is of opinion that offer price to the shareholders of the Target Company is fair and reasonable. However
shareholders are advised to independently evaluate the Offer and take informed decision.

Recommendation of IDC of the Target Company was published on September 11, 2024 in Business Standard, all India English edition;
Business Standard, all India Hindi edition; and Mumbai Lakshadeep, Mumbai Marathi edition..

3. Thisis not a competing offer. There has been no competing offer to this Offer.

4. The despatch of the Letter of Offer (LOF) has been completed on September 11,2024 to al the registered Shareholders of the Target
Company whose email/ postal addresses are available as per the records of the Target Company as on September 4, 2024, being the
identified date, through email/ Registered / Speed Post.

Equity Public Shareholder may also access the LOF on the website of SEBI at www.sebi.gov.in. In case of non-receipt of the LOF,
Equity Public Shareholders, including those who have acquired Equity Shares after the Identified Date, if they so desire, may download
the LOF from the website of SEBI or obtain a copy of the same from the Manager to the Offer or the Registrar to the Offer by writing to
them at mbd @arihantcapital.com or at investor@masserve.com respectively.

5. Please note that a copy of the LOF (including Form of Acceptance/Tender Form) will also be available on Securities and
Exchange Board of India (“SEBI”) website (www.sebi.gov.in). Registered / unregistered Shareholders or shareholders
who may not have received the LOF for any reason whatsoever, if they so desire, may also apply on the Form of
Acceptance/Tender Form downloaded from SEBI’s website.

FOR THE ATTENTION OF THE SHAREHOLDERS

SEBIvide circular no. CIR/CFD/POLICYCELL/1/2015 dated April 13,2015 as amended via SEBI circular CFD/DCR2/CIR/P/2016/131
dated December 09, 2016 and SEBI/HO/CFD/DCR-IIl/CIR/P/2021/615 dated August 13, 2021, has provided guidelines on the mechanism
for acquisition of shares through the stock exchange pursuant to, inter alia, tender-offers under SEBI (SAST) Regulations, to faciiitate
tendering of shares by the shareholders and settlement of the same through the stock exchange mechanism. Accordingly, this Offer
is being carried out through the stock exchange mechanism (in the form of a separate acquisition window provided by BSE, being the
designated stock exchange), and hence would be subject to payment of securities transaction tax (STT).

In case of non-receipt/non-availability of the Form of Acceptance-cum-Acknowledgement / Tender Form (FOA), the
application can be made on plain paper along with the following details:

i. For Equity Shares held in demat form : All eligible Shareholders may participate in the Offer by approaching their broker
indicating the details of Equity Shares they intend to tender in Offer by providing their application in plain paper in writing, signed
by all Shareholders, stating names of all shareholders, address, client ID number, DP name, DP ID number, number of Equity
Shares tendered, investment status etc.

ii.  Incase of Equity Shares held in physical form : In accordance with the FAQs issued by SEBI “FAQs on Tendering of
Physical Shares in buyback offer / open offer/ exit offer / delisting” dated February 20, 2020 and SEBI Circular No. SEBI/HO/
CFD/CMD1/CIR/ P/2020/144 dated July 31, 2020, shareholders holding shares in physical form are allowed to tender shares in
open offer. However, such tendering shall be as per the provisions of the SEBI SAST Regulations.

Shareholders holding shares in physical form who have not received the FOA, may participate in the offer by application in plain
paper and approaching their broker indicating the details of Name, address, distinctive numbers, folio nos. number of shares
tendered etc. and enclosing :

a.  original share certificate(s);

b.  valid share transfer form(s) dulyfilled and signed by the transferors (i.e., by all registered shareholders in same order and
as per the specimen signatures registered with the Target Company) and duly witnessed at the appropriate place;

C. self-attested copies of PAN Cards of allthe shareholders alongwith completed Form ISR-1 with applicable enclosures
thereto and attestation of signatures of all the holders by Bankers in Form ISR-2;

d. any other relevant documents such as power of attorney, corporate authorization (including board resolution/ specimen
signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder has
deceased, etc., as applicable; and

e.  TRS(Transaction Registration Slip) obtained from Broker evidencing the bidding on OTB platform by the broker.

For further details, Shareholders are requested to refer to the section titled ‘Procedure for Acceptance and Settlement’ on page 18
ofthe LOF.

Eligible Shareholders must ensure that the application (including plain paper application), along with the TRS and requisite
documents, reach the Registrar to the Offer not later than 2 (two) working days from the closure of the Offer. If the signature(s)
of the Eligible Shareholders provided in the FOA / plain paper application differs from the specimen signature(s) recorded with
the Registrar & Tranfer Agent of the Target Company orare not in the same order (although attested), such plain paper applications
are liable to be rejected under this Offer

6.  Changestodraft LOF suggested by SEBI vide their letter September 2, 2024 bearing reference number SEBI/HO/CFD/CFD-RAC-DCR2/
P/OW/2024/28093/1, in terms of Regulation 16(4) of the SEBI SAST Regulations, have been incorporated in the LOF.

7. There are no material changes from the date of the Public Announcement (PA) till date.

8. Ason the date of this Offer Opening Public Announcement, no statutory approvals are required by the Acquirer to acquire the Equity
Shares that are tendered pursuantto the Offer. However, the Offer would be subject to al statutory approvals that may become applicable

ata later date.
9. Schedule of Activities:
Activity Schedule

Public Announcement Date
Detailed Public Statement Date

Identified Date (for the purpose of determining the shareholders to
whom the LOF shall be sent)

Last date for making a competing offer

Monday, June 24, 2024
Monday, July 1, 2024

Wednesday, September 4, 2024
Tuesday, July 23, 2024
Wednesday, September 11, 2024
Thursday, September 19, 2024
Thursday, October 3, 2024

Date when Letter of Offer were dispatched

Date of commencement of tendering period (open date)
Date of closure of tendering period (closure date)

Date by which the acceptance /rejection would be intimated and the corresponding
payment for the acquired shares and /or the share certificate for the rejected shares

will be dispatched. Thursday, October 17, 2024

Date by which the underlying transaction which triggered open offer will be completed | Within 30 days from the completion of the
open offer formalities

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the PA, DPS and the LOF.

The Acquirer accepts full responsibility for the information contained in this Announcement and also for the fulfilment of their obligations laid
down in the SEBISAST Regulations.

A copy of this Offer Opening Announcement shall also be available on the SEBI website at www.sebi.gov.in.
Issued by : Manager to the Offer on behalf of the Acquirer:

ArihantCapital
ARIHANT capital markets Itd.

Merchant Banking Division

SEBIREGNNO.: INM 000011070

#1011, Solitaire Corporate Park,

Guru Hargovindji Road, Chakala,

Andheri (E), Mumbai —400 093

Tel: 022-42254800/862; Fax : 022-42254880

Email: mbd@arihantcapital.com

Contact Persons: Mr Amol Kshirsagar/ Mr Satish Kumar P

Place: Mumbai
Date: September 18, 2024
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