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IN THE NATIONAL COMPANY LAW TRIBUNAL,
DIVISION BENCH - II, CHENNAI

CP‘(CAA)/112(CHE)/2022‘
in
CA(CAA)/64(CHE)/2022
Under Sections 230 to 232 of the Companies Act, 2013
In the matter of Scheme of Arrangement (Demerger and
Amalgamation) between

RENAISSANCE ADVANCED CONSULTANCY LIMITED,

(CIN: U74140TZ2014PLC031048),

A Company incorporated under the Companies Act, 2013,

having its Registered Office at Pollachi Road, Malumichampatti,

Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Petitioner Company No.1 /

Transferor Company No.1 /
Demerged Company No. 1

Along With

RENAISSANCE CONSULTANCY SERVICES LIMITED
(CIN: U74999TZ2020PLC033286)
A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr, Praveen Gupta.
| | ... Petitioner Company No.2 /
Resulting Company No.1 /

Along With“

RENAISSANCE STOCKS LIMITED

(CIN: U67120TZ2008PLC031180)

A Company incorporated under the Companies Act, 2013,

having its Registered Office at Pollachi Road, Malumlchampattl, ,}\‘
imbatore Tamll Nadu 641 021, G

.. Petitioner Companyjilo 3/
Transferor Compariy, No. é

Along With W
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REVATHI EQUIPMENT LIMITED
(CIN:L29120TZ1977PLC0O00780)
A Company incorporated uhder the Companies Act 2013,
having its Registered Office at Pollachi Road,
Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr. Sudhir R.
. - ... Petitioner Company No.4 /
‘ Transferee Company /
Demerged Company No.2

Along With

SEMAC CONSULTANTS PRIVATE LIMITED.

(CIN: U85110TZ1987PTC017564)

A Company incorporated under the Compames Act, 2013,
having its Registered Office at Pollachi Road,
Malumichampatti,

Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Sudhir R.

... Petitioner Company No.5 /
Transferor Company No.3

 Along With

RENAISSANCE CORPORATE CONSULTANTS LIMITED

(CIN: U74999TZ2020PLC033369)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road,
Malumichampatti,

Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Petitioner Company No.6/
Resulting Company No.2

Order Pronounced on 14 June 2023

CP(CAA)/112(CHE)/2022 in CA(CAA)/64(CHE)/2022

Renaissance Advanced Corisultancy Limited and 5 othérs
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ORDER
(Hearing Conducted through VC)
Per: SAMEER KAKAR, MEMBER (TECHNICAL)
The present joint Company Petition has been filed by the

Petitioner Companies above named for the purpose of approval of

the Scheme of Arrangement (herefnafter referred to as the
‘SCHEME’) of RENAISSANCE ADQANGED ConsuLTANCY LIMITED (for
brevity “Demerged Company-1”), RENAISSANCE CONSULTANCY
SERVICES LIMITED (for brevity Resulting Company-1”), RENAISSANCE
STOCKS LIMITED '(for- brevity “Transferor Company-2"), REVATHI
EQuIPMENT LIMITED (for brevity “Demerged Company-2”), SEMAC
CONSULTANTS PRIVATE LIMITED (for brevity “Transferor Company-3"),
RENAISSANCE CORPORATE CONSULTANTS LIMITED (for brevity
“Resulting Company-2") under section 230-232 of Companies Act,

2013, read with Companies (Compromises, Arrangements and

Amalgamations) Rules, 2016. The said Scheme is annexed as’

‘Annexure - 38’ in the Petition,

2.  An affidavit in support of the. present petition .sworn by
Mr.Sudhir.R on behalf of all Petitioner Companies in the capacity of
the authorized signatory and the cor’résbc’)‘n‘ding Board Resolution

dated 12.11. 2021 has been filed with the petition.

¥lde ¢A(CAA)/64(CHE)/2022 seeking directions for: dgspensmg

] & &
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To convené the
meeting

To dispense with the
meeting

meeting

To dispénse with | - To dispense with the
the meéeting meeting
To convene the NIL To dispense with the
meeting meeting
' To |
To convene the | dispense To convene the
meeting with the meeting
— meeting
To Cﬂig‘é;: the NIL To convene the
To convene the i | To dispense with the

meeting

3.2. Based on the submissions the following directions were issued

by this Tribunal, vide order dated 12.10.2022,

The meeting was
directed to be held on NIL Meeting dispensed
03.12.2022 at 10, 0 N with
am.
The meeting Was
‘ e : . directed to be held
1| Meeting dispensed with NIL on 03.12.2022 at
. » 12:00 pm.
~ The meeting was 7
directed to be held on NIL Meeting dispensed
03.12.2022 at 02:00 ” with
‘ pm. ‘ ,
The meeting was M eetin The meeting was
- directed to be held on dis ensg g | directed to be held
03.12.2022 at 03:00 alth on 03.12.2
pm. N
The meeting was
directed to be held on
04.12.2022 at 10;00 NIL
‘ am.
meeting was directed to B
be held on 04.12.2022 \ Meeting dlspensed .
NIL e
at 02:00 p. W'th Aaog,
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Mr. K.S. Ravichandian was appointed as the Chairperson of the
above meetings. The Chairman e-filed his Report of said meetings on
12.12.2022 which is annexed at “Annexures:70-77" of the Petition.
Subsequently, the second motion petitien was filed before this
Tribunal by the petitioner companies on 12;02.2(522 for approval of

the Scheme by this Triburnal.

4. SCHEME SUMMARY:
The scheme of arrangemerit is as under,
i Demer’gerf of Demerged Undertaking-1 (defined in Clause-
1.4 of Part-A of the Scheme) into Resulting Company-1.
ii. Post demerger of Demerged Undertaking-1, ferger of
Transferor Companies 1 & 2 into Transferee Company.

iii. Demerger of Demerged Undertaking-2 (defined in Clause-
1.5 of Part-A of the Scheme) into Resulting Company-2.

iv. Amalgamation of Transferor Company-3 into Transferee
Company.
5.  RATIONALE OF THE SCHEME
Pursuant to the proposed Scheme, the management of the respective

companies foresee the following benefits to the companies and their

shareholders.

a) The segregation will enable greater / enhanced focus of the
management and thereby facilitate the managemeni te

areholders and allow a focussed strate%y gﬂg\d.m:}
.-‘-: &3‘
specialisation for sustained growth, which would be lnr re
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best interest of -all the stakeholders and the persons

-connected with the aforesaid companies; .
- ¢) Allow - management to pursue independent growth
strategies for each business;

d) Allow in creating the ability to achieve valuation based on
respective ri’é‘lj{-return profile and cash flows; attracting the
right investors and thus enhancing flexibility in accessing

capital;
e) Providing liquidity to.the minarity shareholders of RACL and
SCPL; and f) '-S}‘.i'mpl'i’ﬁ‘cati\on of group structure,
6. | In the second motion Petition filed by the Petitioner Companies,
this Tribunal vide order dated 11.01.2023 directed the Petitioner
C,o‘mpanies to issue notice to the Sfta,tuforyi /‘ Regulatory Authorities
viz. (i) Regxonal Director (Southem Reglon), (i) RoC, concerned, (i)
Ofi’cnal quu1dator (lv) the Income Tax Department with PAN details
Qf all Petitioner companies a'n‘d cepy to the Chief Principal
Commissioner Office (v) ‘-Secu‘rities,\ Exchange quard of India (SEBI),
as well as for paper publlcatlon to be made in “Busmess Standard”,

Engllsh (All Indla Edttmn) and“Dmamanl” Tamil (Tamzl Nadu Edltlon)

7. In compliance with the said directions issued by this Tribunal,

~ the 'Pe_titi'oner Com‘p*a“'ni‘esg effected’ paper ‘pUinca‘t‘iiops in “Business

/577 i

! ) in Tamil on 28. 01 2023. Notlces have beer
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(v) Income Tax Department on 30.01.2023 (vi) BSE and NSE
31.01.2023 and 02.02.2023. The proof of the same by way of an
affidavit of service has been e-filed on 03.02.2023. Pursuant to the
serviée of notice of the petition the following statutory authorities
responded as foIIdWs,:

8. STATUTORY / REGULATORY AUTHORITIES

8.1. REGIONAL DIRECTOR
The Regional Director, Chennai to whomn the notice was issued in the

first motion itself, has filed his Report before this Tribunal on
27.02.2023 and has stated as follows,

“clause 49 of part F of the scheme provides for clubbing of
Authorized Share Capital of the Comipanies, as such the
Authorized share capital of the Transferor Company No. 1, 2
and 3 shall stand altered and merged with the Authorized Share
‘Capital of the Transferee Company. Clause V of the MOA of the
Transferee Company shall be altered as the Authorized share
capital of the company shall be Rs. 10,50,00,000 divided into
1,05,00,000 equity shares of Rs. 10 each. It is prayé‘c'r" that the
Hon’ble NCLT, Chennai may direct the Transferee company to
pay the difference in fee / stamp duty and also to file the
amended MoA and AoA with Registrar of Companies in
connection with the proposed increase of Authorized share

capital.

8.2.1. The Official Liquidator, Chennai to whom the notf’ e vG as iss‘fl,,l,%;._:»
\ta‘ ' ~y
6
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of the Transferor Company. In para & of the above said report, the

Official Liquidator has expressed his no objection as follows.

“In view of the above observations, the Chartered Accountants
are of the concerted opinion that the affairs of Renaissance
Limited (Transferor Company*—l/Demerg“ed‘ Company-1), M/s.
Renaissance Consultancy Serwces ' Limited (Resulting
Company-l ) M/s Renaissance’ Stocks Limited ( Transferor
Company-2)," M{s. Revathi Equipment Limited (Transferee
Company/Demerged Company-2), M/s. Semac Consultancy
Private Limited ( Transferor Company-3) and M/s. Renajssance
Corporate Consultants Limited (Resulting Company-Z)‘ have
not been conducted in a m\anner‘ prejudicial‘ to the interest of

members or creditors or public.”
8.2.2. The Official Liquidator has sought to take the report of the
‘Ch'a\rte_red AccOunt_anf 6[1 ‘re‘c;‘ord. He hféS" also so‘l.;ght, to fix the
remuneration payable to the‘Audi;tor firm that has investigated into
the: affairs of the' "l"iransﬁ'feror Com:‘pafniy. In, this re:giard. thi.’s‘ Tribunal
- hereby dlrects the Transferor Company to pay asum of ¥1,50,000/-

vplus GST.

= "8".3. INCOME TAx D.EPARTMENT
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“on the 4% Petitioner Company (Revathi Equipment Limited)
the assessment for the assessment year (AY) 2003-2004 has
been reopened under Section 147 of the Income Tax Act, 1961
and the reassessment proceeding are still pending
adjudication. T%e Income Tax Department is unable to
complete the proceedings due 'to the reasons, that the

petitioner/4th Transferor Company had repeatedly filed Writ

~ Petitions challenging the reassessment proceeding. Initially

petitioner/4th Transferor Company filed WP.No.29542 of 2010
after dismissal of said writ, they filed writ appeal in WA
No.1665 of 2021, after the disposal of the writ appeal the filed
was remanded back to the assessing officer and challenging
the proceedings, once again the petitioner/4th Transferor
Company had filed writ in WP no.1947 of 2023 is pending
before Hon'ble Madras High Court. Further, there is also ineomé

tax dues for the assessment as follows,”

Assessment | Demand made | Date o of | Demand

year under section | assessment | outstanding  as |
| order | |
T120.62.2051
.’20022021
51.06.3095

T

ondate..,

Rs. 1,01,930/-
Rs. SB8IF g
|Rs. 30,05,880) 5715

2018-19
201819
(202021
200122
{|Total .

| Ta3@)

RE

1433)
REEHC
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It has also prayed to take the above on record and direct the 4th

Petitioner Company to clear its dues as on date and permit the

department to continue with the reassessment proceedings for the
- AY 2003-04.

8.3.2.In response to the above dbjécfi:on of the Income Tax

Department Coimibiatofe, Mr. Sudhir.R Authorized Signatory of the

Petltloner Company-4 vide affidavit dated 13. 03 2023 stated and

undertook as follows,

6. . state on behalf of the Pen ioner Company Noiéffransrefee Compaay/Demerged Compan;

No:2 that, following are the: betowespbmse lodhe ITDemand letier

's?_AY \ ﬂate 'dnge,mamL ‘"_‘;Remaxks\ B —
‘ Order. :f,(lNR)_' - - | ‘
T 2018 | 202200 | 107,930 | T Gamand s sorais sl s

9 ‘ | erors  misedlulations. Tre samg has also boen

:;di‘scassed wih the m’avant grievance officer /y
faumcr,a@s and thay have accepted fhe Tacl fhat fhe

damand doss ol exstonccoun of anerorand have |
| 2o agreed {5"’9W@‘»f§fs"‘démaﬂ Hawé&'e} i&e
\ :'demand is st teflocting on the portal sirce {hn et |
;‘18{@&%’%&[@3‘&6&'&{3&[h&gmt’yef imn leeﬂb/;he -
ITdepamen? o

?‘f}et&{é&l{%ﬁf@ﬁb}zﬁéiiatiziEé;a{pmea{ :

o=

| Compty ?"fO‘f?&*séiﬁmfssfokswtffzmmﬂf a,
; T»hares»ff if aitschacf and fvfafe’(»d as Ann éxie
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IT departrient.

”272'0'13; 20.02.2021 (9,.6‘81# | This demand is erroneaus on'abcczuntof@:‘eftain system |
emnors / iiscalculstions. The same has afso been
discussed with (ke Televanit grievance officer /
authorities. and they have acespled the fact that the.
demand does ol existon account of an emor and haye
also agreed fo reverse this deiand, However: the
démand is still reﬂec}ing on théportal since fhe effes

of reglification / reversal has riof yetbeen given by the.

The léfter submitted by Revathi Egtiioment Limied (‘the
| Company) to e commissioner ofincome i hag baen

herswith atfzched and Marked as Annexure -4,

3| 3020 | 31052033 30,05,8801-

This & demand on accauh of order 46 T3 o |
21 . - Incomé-tax Act, 1961 (1T Act) pursuant fo régular

scruiny assessment.

The company fias filed an appeal vith the relevani
faceless unit against this dermand and the matter will be

faken up in accordance with-the relevant provisions of |

the IT Act. Copy of the said sppeal is ierswith stachied

and Marked as Annexure -5, .

ZGLIETANN
A ON\PANY)% 3

4 12021- | 13.14.2022 ' 2,40,58,770/- | The notice of erroneous demand was sent by:lncome
92 Tax authorilies. The Company has reglied to the
relevant Hface’lgs‘s‘ uniit against: the demand nofice’

claiming the ertor in the computation of demand. Th

¢

™ ge

) 7| o REVATH EQuiginEsTL Ui

/ - a\}./’
D
L AUTHORISED s&GNm:@m&

PR K

PR

T T———

B s o S A

g oy

e A D
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’ Copjf of the felwa& rfaaszenf is fzeremifz aifaehed

| and Watked asAnnaxam-«e

| state on behialf af the Petilioner Company No. Wt’zzﬁsz‘éréé; ,Gampaﬁy)béﬁiéfgedlCdmﬁany! :
No.2 that herehy Underfake and confim that if any demand for fhe sfafa ory dues of ihé
Petifioner Gompany NM/T ransferee Company/Demerged COmpany No 2 an%es post
sanction of fhe Sche-meg fhe Pe! iOﬁef Compariy No.4/Tt fansferee Compaﬁylaemerged

Company No.2 will pay off stch stafutory dues as and when ‘tiga-'élaim f;s;‘:c‘;fygtélizefi‘

8.3.3. The Income Tax Department Bangalore also made certain

observations in its e-mail dated 27.02.2023 as below,

“On verification of the outstanding demand in the case of M/s
SEMAC Consultants Private Limited (TAN: 1'BLR‘I?12655-G)1, it is
found that there are outstanding demand of Rs. 1,35,860/- for
various years (Intimation of outstanding demand is attached
for reference/action). It is hereby intimated that the demand
outstanding may be nullified/paid from TRACES portal and a
copy of challan/action taken report may be forwarded to this
office on or before 02.03.2023.”

8.3.4.In r‘es_pohse to the above e-mail of the Inqome‘ Tax Department

\ he fol/owmg are the response to the IT Demand,?" GF erin
c e of M/s. SEMAC Consultants Pr/vate S Limite

# «(JAN:BLRP12655G) \
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{ Flnancial § Bemand as T " Rostieg ‘ mar '
‘ i g emand as f Rectified | Balance }% Remarks = S
Year ¢ poer T Demandas | demand f '
i Notice f on T Marés: to ba i
:
! UNR) 2023 (NR) | roctified |
? UNR)
{25779z 44555 {22, 8657 Y =
gzms—az 16,355 &,6005 17,200 [ OHflioé carrecon rorims Fiod
{ Jant panging processing ot
i ‘ NSDL
izcﬂ-w 11,450 A1) 18,980 " [Requested consel  Be am
P 201898 TR 666 TBEATEE 9,834 TRACES ’
} 202621 2540 519 3056 | Offine Comection Fetime iea
!‘ b wnd  peniding processing  at
g ’ { NSDL. ‘
{ Total | 4,35,864 1 RCEK: G L A Ty w1

rined

We believe that upon completion of processing the pending
returns, the balance demand will get nullified from the TRACES

portal”

10. I state on behalf of the Petitioner Company
No.4/Transferee Company/Demerged Company-2 that I
hereby confirm that upon the Scheme become effective,
Petitioner Company No.5/ Transferor Company No.3 will get
merged and hence will cease to exist. Therefore, as per the
Scheme all the assets and liabilities (including contingent
liabilities) of the Petitioner Company No.5/Transferor Company
No.3 (SEMAC Consultants Private Limited) will become the
assets and liabilities of the Petitioner —Company
No.4/Transferee Company/Demerged Company No. 2, hence
hereby Undertake and confirm that if any demand for the
statutory dues of the Petitioner Company No. 5/ Transferor
Company No. 3 arises, the Petitioner Company
No.4/Transferee Company/Demerged Company No.2 will pay
off such statutory dues as and when the claim is crystallized.”

8.4. BSE and NSE

In relation to the BSE and NSE, to whom notice were i

CP(CAA)/112(CHE)/2022 in CA(CAA)/64(CHE)/2022
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8.5. Reserve Bank of India

In relation to the Reserve Bank of India, to whom notice was issued,
neither it has filed any reply nor raised any objections to the Scheme.
In the circumstances, this Tribunal presumes that they do not have

any objection to the sanction of the Scheme.

9. ACCOUNTING TREATMENT

It is seen that the Certificates issued by the Statutory Auditors
certifying the Accounting Treatment of all the Petitioner Companies
are in compliance with Section 133 of the ‘C'Ompanﬂi\es' Act, 2013 and

the same are placed as ‘Annexures — 64 to 67, of the petition.

10. Valuation Report

- The report of valuation dated 12,11,2021 prepared by the Registered

{/aluer CA Vijay D‘é.ep Singh (hasy been fgla‘ce’_d on record wherein the

fair share exchange ratio for the Scheme is recommended as follows,

Value/Exchange Ratio

T

it N3
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11. It is also submitted by the Petitioners that no investigation
proceedings are pending against the Petitioner Companies under the
provisions of the Companies Act, 1956 or the Companies Act, 2013
and no proceedings against the petitioner companies for oppression
or mismanagement have been filed before this Tribunal or erstwhile

Company Law Board.

12. OBSERVATIONS OF THIS TRIBUNAL

12.1. On consideration of the documents placed on record this
Tribunal is of the view that the scheme as contemplated
amongst the petitioner companies seems to be prima facie not,
in any way detrimental to the interest of the shareholders of
the Company. In view of the absence of any other objections
from regulatory authorities and statutory authorities and since
all the requisite statutory compliances have been fulfilled, this
Tribunal sanctions the Scheme of Arr‘angement appended as

Annexure “38" with the Petition as well as the prayer made

~ therein.

12.2. Notwithstanding the above, if there is any deficiency found or,

CP(CAA)/112(CHE)/2022 in CA(CAA)/64(CHE)/2022
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12.3. While approving the Scheme as above, it is clarified that this
order should not be construed as an order in any way granting
exemption from payrﬁent of stamp duty, taxes or any other
charges, if any, payment is due or required in accordance with
law or in respect to any permission/compliance with any other--

requirement which may be specifically required under any law.

13. THIS TRIBUNAL DO FURTHER ORDER:

) That all properties, rights and interests of the
Demerged Undertaking-1 shall, pursuant to Section
232(3) of the Companies Act, 2013 without further act
or deed be transferred to and vest in or be deemed to
have been transferred and vested in the Resulting
Company-1 in terms of the Scheme.

(i) That all the liabilities, powers, engagements,
obli‘gatioﬁs and duties of the Demerged Undertaking-
1 shall pursuant to Section 232(3) of the Companies
Act, 2013 without further act or deed be transferred
to and vest in or be deemed to have been transferred
and vested in the Resulting Company-1 in terms vof

the Scheme.

(iii) - That all proceedings now pending by or against the
Demerged Compa‘ny-l in relation to Demerged

the employees of the Resultmg Company‘;—}i\"ﬁﬁitfigﬁt

" CP(CAA)/112(CHE)/2022 in CA(CAA)/64(CHE)/2022
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(v)

(vi)

(vii)

‘ Scheme

any break or interruption in their service with all the

benefits in terms of the Scheme.

That the existing paid-up equity share capital of RCSL

Resulting Company-1 amounting to Rs.10,000/-
comprising of 1,000 equity shares of Rs.10/- each
fully paid-up shall stand cancelled without any
consideration and accordingly, the paid-up share
capital of Resulting Company-1 shall stand reduced to
the extent of the face value of such equity shares

cancelled.

The Resulting Company-1 do without further
application pay the considerations as follows,

"1 equity share of Rs.10/- each, fully paid up of RCSL

(Resulting Company-1) to be issued for every 1 equity
share of Rs.10/- each held by the shareholders of

RACL (Demerged Company-1)”
as in clause 5.1. of the Scheme.

That all properties, rights and interests of the
Transferor Companies (defined in clause 1.20 of the
Scheme) sh'ail, pursuant to Section 232(3) of the
Companies Act, 2013 without further act or deed be
transferred to and vest in or be deemed to have been
transferred and vested in the Transferee Company in

terms of the Scheme.

That all the liabilities, powers, engai

and vested in the Transferee Company in ter‘ms off'

‘\:s,,‘l:u.‘,h
.
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(ix)

(%)

(xi)

(xii)

. .
o L

. That all proceedings now pending by or against the
. Transferor Companies be continued by or against the

Transferee Company, in terms of the Scheme.

That all the employees/workmen of the Transferor

-Companies 'in service on the date immediately

preceding the date on which the Scheme finally takes
effect shall become the employees of the Transferee

Company without any break or interruption in their

service with all the benefits in terms of the Scheme.

The Transferee Company do without further
application pay the considerations as follows,
“4,57,000 equity shares of Rs.10/- each fully paid up

of REL (Transferee Company) shall be issued and
allotted as fully paid up to the equity shareholders of

RSL (Transferor Company-2) in proportion of their

shareholding in RSL N

~as in clause 15.1 of the Scheme.

Y22,25,953 equity shares of Rs.10/- each fully paid up
of REL (Transferee Company) shall be issued and
allotted as fully paid up to the equity shareholders of
RACL - (Transferor Company-1 ) in proportion of their

‘shareholding in RACL”

as in clause 15.1 of the Scheme.

That all properties, rights and interests of the
Demerdged Undertaking-2 shall, pursuant to Section
232(3) of the Companies Act, 2013 without further act

or deed be transferred to and vest in or be dee '\d't'

Company 2 in term‘s of the Scheme.

That all the liabilities, powers,,":
obligations and duties of the Demerged Underté,l&,ng—ﬂ

Ay

2 shall pursuant to Section 232(3) of the Comﬂanles

v "Wu

Act, 2013 without further act or deed be transi?erredv

Z
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(xiv)

(xv)

(xvi)

(xvii)

to and vest in or be deemed to have been transferred
and vested in the Resulting Company-2 in terms of

the Scheme.

That all proceedings now pending by or against the
Demerged Company-2 in relation to Demerged
Undertaking-2 be continued by or against the Resulting

Company-2, in terms of the Scheme.

That all the employees/workmen of the Demerged
Company-2 in relation to Demerged Undertaking-2 in
service on the date immediately preceding the date
on which the Scheme finally takes effect shall become
the employees of the Resulting Company-2 without
any break or interruption in their service with all the
benefits in terms of the Scheme.

The Resulting Company-2 do without further
application pay the considerations as follows,

"1 equity share of Rs.10/- each, fully paid up of RCCL
(Resulting Company-2) to be issued for every 1 equity

share of Rs.10/- each held by the shareholders of the

REL (Demerged Company-2).”

as in clause 27.1 of the Scheme.

That all propertieé, rights and interests of the
Transferor Company-3 shall, pursuant to Section
232(3) of the Companies Act, 2013 W|thout-f )

That all the liabilities, powers, ‘t‘;;""engéfben‘{mtg,}
obligations and duties of the Transferor Comp ..
shall pursuant to Section 232(3) of the Companies
Act, 2013 without further act or deed be transferred

ydl

CP(CAA)/112(CHE)/2022 in CA(CAA)/64(CHE)/2022
Renaissance Advanced Consultancy Limited and 5 others

19 of 21




: (XIX) )

(xx)

(xxi)

(xxii)

" to'in clause 51 of this Scheme have been fu,lf“ d.g g AN,
T A0

- to and vest in.or'be deemed to have been transferred

and vested in the Transferee Company in terms of the
Scheme, '

That all proceedings now pending by or against the
Transferor Company-3 be continued by or against the
Transferee Company, in terms of the Scheme.

That all the employees/workmen of the Transferor

Company-3 .in service on the date immediately

. preceding the date on which the Scheme finally takes

effect shall become the employees of the Transferee
Company  without any break or interruption in their

- 'service with all the benefits in terms of the Scheme.

The Trénsfevree Company do without further

Uapp‘lica}ti’on pay tﬁe censid/eration,s as follows,

"1 equity share of Rs.10/- each, fully paid up of REL
(Transferee Company) to be issued for every 1 equity
share of Rs.10/- each held by the shareholders of the
SCPL: (T ransferor Company 3)”

as in clause 37 1 of the Scheme

That ‘th‘e Appointed date fo‘r the Scheme shall be
01.04. 2022 as mentloned in clause 1.2 of Part A of

the Scheme

The ‘Effective date’ shall be the last of the dates on

which all the conditions, metters and filings ref

the ,requnsut’e paymen_ts of the differential fee (vlf any)‘

L Y
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(xxv)

(xxvi)

for any enhancement of authorized capital of the
Resulting Companies after setting off the fees paid by
the Demerged Company.

That all the Petitioner Companies, shall within thirty
days of the date of receipt of this order cause a
certified copy of this order to be delivered to the
Registrar of Companies for registration and on such
certified copy being so delivered, the Demerged
Company undertaking shall be deemed to be

transferred; and

That any person interested shall be at liberty to apply

- to the Tribunal in the above matter for any directions

that may be necessary.

14. Accordingly, the Company Petition stands allowed on the

aforementioned terms.

— Qo —

SAMEER KAKAR
MEMBER (TECHNICAL) |

Sl

SANJIV JAIN
MEMBER (JUDICIAL)

CHENNAI BENCH

CORPORATE BHAVAN, 3rd FLOOR,
2y, RAJAJI SALAI, CHoiINAK600001
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Certified to be True Copy
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